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ANNUAL REPORT ON THE FINANCES

TREASt RY DEPARTMENT,
: Washington, D. C., January 31, 1967.

Sirs: I have the honor to report to you on the finances of the
Federal Government for the fiscal year ended June 30, 1956.

A balanced Federal budget—a major goal of the Eiscnhower Admin-
istration—is now a reality. The Government not only lived within
its income in fiscal 1956 but there was better than a $1% billion budge!
surplus for debt reduction. Another balanced budget and furthes
surplus are in prospect for the current fiscal year and again for fiscal
1958. Their attrinment will mean three surpluses in a row—for
the first time in more than 20 years.

This accomplishment was matched by menetary policies designed
and executed Lo help keep credit expansion within sustainable limits.

Americans are enjoying high peacetime prosperity. We have record
high employment, high wages, and high production. It represents
true prosperity—for there has been little chonge in the cost of living
during the past four years. ‘

The exceptional vigor of our economy, however, points to the need
for continuing sclf discipline and national restraint.  With the ccon-
omy operating at a very high rate and with shortages of material:
and manpower in many arcas, we cannot do all the things we would
like to do as fast as we would like to do them without running the
risk of serious price inflation.

On the fiscal front, we must -continue to try to reduce Federal
spending and keep the budget in balance. Modest surpluses ar
appropriately used for debt reduction. Tiaportant as further tax
reduction is, it should wait until the time when we can look ahead and
sec a sufficient surplus of Government income over spending to pny
for a tax cut fairly spread among all our peonle.  In this way we cm
best maintain the fiscal integrity of our country and help assure the
continued soundness of our currency.

A full report on the Treasury’s operatior s during the 1956 fisca
year follows.

(.. M. Humrnangy,
Scrretary of the Treasury.

"o THE PRESIDENT OF THE SENATE.
To TiHE Sreaker oF THE House OF REvRESENTATIVES.
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TaBLE 3.—Trust account and other transactions, monthly for the fiscal year 1956 and totals for 1955 and 1956—Continued

[Ia thousands of dollars)
| Fiscal year 1958
Trust accounts, ete.,
Receipts and expenditures i
July August | September | October | November | December January
, 1955 1955 1955 1958 1835 1958 1956
Recerprs : '
Veterans’ life insurance funds—Contlpued .
National service life insurance fund: !
Interest on investmerts. ... .............. 3 17 33 60 69 57 .85
Premiums and other receipts 32.262 34.921 33.545 33. 600 32,068 31,518 38, 768
Payments from general fund...._.... ... ... e 259 57,999 2,452 1,439 1,627 2,107 1,508
Other trust accounts: . .
Payments from general funds....._..............._.......... ... ' 30 *) (&) 1,217 /| . [ )]
Miscellancous trust receipts: . ]
Legislative Braneb ... ... ... .. .. . I S1 64 122 138 570 107 -2
Funds sppropriated to the President AU R 14,713 8,017 4,653 3,787 14,095 | 16,145 2,97
Independent offices. .. _._..... ... . .. 80 i 62 111 231 187 20
Cieperal Services Administration. . . 1 2 3 2 2 1 1
Agriculture Department..._._. 2,617 3,496 2, 641 2. 500 2 461 3,100 4,418
Commerce Department.._..._........._...0. """ 122 360 162 215 321 19 199
Defense Department:
Military tunctions. 1. 587, 2, 200 560 617 458 1,863 1,684
Civil functions. .. .. 609 . 2,15 424 1,138 873 639
- Health, Education, and Welfare Departrnent 1 1 2 2 14 8 2
Interior Department:
Indian tribal funds. 2,515 10, 981 2,778 3,79 10,103 4914 4,470
Other........_. 610 648 308 155 4“3 248 7
Labor Department.._...._......___  [[[[J170I Ty 17 3 4 b [
State Department . . .. 1 4 7 k3 PUURR -~51 1,058
Treasury Department.__... ([ /111111 ’ 440 485 38 45¢ 590 15,576 -~100
District of Cotumbia: 1
Revenues from taxes, etc..... . ... ... LT EE Ly S 8, 538 6, 538 18, 602 23,833 8, 701 77 8 814
Payments from general fund (Federal contribution, loans, and graots).. .. .... I 20, 389 32 275 1,044 559 438
Total trust fundreceipts...._ ... .. | 744,624 | 1,501,668 721. 420 503,151 | 1,142,101 840, 809/ a7, x3

Increment resulting from reduction in the weight of the golddollar. ... .. . . ... | *) 4 *) 1 *) "

Total receipts. ... 744,625 | 1,501,673 721,420 505,153 | 1,142,102 840, 500 3n, :8
' EXPENDITCRES
(Except investments)

Federal employees’ retirement funds: -
Civil service retirement fund . .. 36, 285 38, 662 38. 568 37,975 41,856 43,33 142 340
Foreign service retirement fund. 199 216 188 189 " 187 . 283

Federa) old-age and survivors insurance trust fund:

Administrative expenses—Bureau of Old-Age and Survivors Insurance. . . . 8, 892 8, 704 7. 535 7.249 10,012 4 052 .74
' —
Trusts accounts, ete. | Fiscal year 1956 ;
Receipts and expenditures ) ; - i Total fgﬂgl Total fisca 1
i February | March April | Mg | | year year 1955
‘ -ay June
| 10 | 9§ i | s ;s |
RECEIPTS ‘ i T I
Veterans’ life insurance funds—Continued i : i
National service life insurance {und: ! ! !
{nlerest on investments. . . N % ‘ 25 .
‘remiums and other receipts. .. . 7 216 1
Payments from general Iugd.___ 35. 869 34, 904 35, 000 33, 3?(7) lgf' s :?g’ g;‘l) 157,208
Other trust accountsr 2, 187 1,715 2,306 2,131 2700 T8 427 403,452
Payments from general funds... . . | g 27,819
Miscellaneous trust receipts: T 202 I 10 383 | 2 68 3,485
{.egi:;l:uive Branch. . ... . ) ’ P i ' : ' 1%
‘unds appropriated to the Presidont. . 2 80
Independent offices._____ M “r_e.shlflem.. ) 4,406 T4 17,031 | 4, Ggl? 8, ;(T)g 1‘01' S’g 120
General Services Administration. 7| 97 38 I 84 "125 ;'450 AN
Aericulture Department. 3 2 3 1 “ s 16,252
I(D‘o;nmer[ce Department.. .. 3'% 3. g}; 2,549 | 2,483 2,516 35,643 32, 3’53
efense Department: . 1, 068 1, 4 5
é‘linlmry functions.__. | 1974 06 004 b 4,756 3,983
ivil functions. .. - e 561 953 1,628 14. 401
Health. Education, and W 387 8,240 872 ' L 814
Laterinr Department: elfare Dep, ! 13 10 L ?g L 0‘;‘; 18 % 15, 560
Bna’li;m tribal funds 4,450 2,510 i
ther. T , 4 5 4,
Laber Department . X 528 433 '4,:‘;83 H 4'335]2 3 g]l; $0.020 B8
:T_mu.- Departmeny. 0070 ;‘l\ f 7 g S :2' 5,(1?3 4,;3;
reasry [y tment... . .. 148
District of Cfbrlumbig:par O e 648 ' 62% S?g 53 -{g 2,178 3,446
go\'euuos from taxes. ete. ... 0 ‘ 21,317 8, 767
avyments {rom o a1 pod 7.239 . m 1A -
¢ m generai ]‘ 314 | nT& 2113 lovi,}g 1 5 ;‘g; 154, 069 151,188
In Total trust fund receipts... —— ; I , 29,627 27,968

crement resulting from reduction in the weight o 1'00“90? | 156'7211 ’ §TL18s I 1.604.59;" I 1,816,738 | 11, 685, 268 9, 538, 481

Total receipts... .. .. ... . ¢ | % 11 13
""""""""""""""""""""""""""""" 1008902 |  7%.521 ) 871,185 | 1,004 503

EXPENDITURES ! 5% | 1618738 ! 11,685,277 | 2536498
(Excent jac crmans - . T -

Fedcrg\.' rmployees’ retirement funds: | l

gl"ll_ cervice retirement fund. . : a !

-, FoTeign service retireruent fund.. S B L5 7 R
Federal old-age and survivors insurance trust fund: : ’ 21 188 > 5?} b ?gf @, }gg 504, 247 1427, 708
Administrative expenses— Bureau of Old-Age and Surrivors Insurance , i _ ‘ ! 2,428 5
------------- i T

! 5778 7,188 9,973 i 6,857 93, 707 76,091

Footnotes at end of table,
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TABLE 5.— Trust account and other transactions, monthly for the fiscal year 1958 and totals for 1955 and 1956—Continued

{In thousands of doliars]
Fiscal year 1956
Trust ?cumxm.';‘hetc.t ©
Expenditures (except (nvestmen August | September| October | November | December | January
July 1985\ A Ploss | “leas 1085 1955 1955
!
Federal old-age and sunlrlvorg tnsurance trust fund—Continued ]
Payments to general fund:
' y.&dmlnlstr?tive expenses 2,443 3,543
Refinds of LAXES. . . .. .eoeemo e cc e caacmemaeece e eeeaccannacsemanmeanneeermafoieenenaeaf e
Benefit payments. 424, 102 4(;1@) 380
ther. ......_....
Railroad Retirement Board: ‘
Railroad retirement account: a2 52
Administrative expenses. P 47508
Bepefit payments, etc... .. .- e )
Payment to Federal old-age and survivors insurance trust fun T il R Y o
Unemployment insurance administration fund
Unemployment trust fund: 5391 8814 10,718
Railroad unemployment insurance account o o gH o 11 b
State accounts——wlthdrawnls by States : , 3 i o
Veterans' lifo insurance funds: 0741 5714 5 427 6 087 5,708 :

t life insurance fund—benefits, refunds, etc. ... .......cccooiieaeaos L . 3 5 o o
g::&m::rrlic: Mfe insurance fund—benefits, refunds, and dividends. . ............ 38,964 43,116 020 41,741 39,912 41,
OtheDrl;gllscltr:fnggl:nn‘}bls unts:t 18,202 15,433 l:l;. Zl)l 15, ?ég 14, % 8, zlb 22 }-g

- - -7 - -
Federal employees insurance fund (net) 788 2,428 , 100
thers - 85 93 2 72 112 74 ]
Lty Bl o the Bresdeni il waet|  wmaie| sl wesil|  nou|  esme| e
Independent offices: _ - 1 —150 m 208 —%
E‘)«'xégnal Capital Houslng Authnrlt_y _(n_et_) _________________________________ ‘1:\”? l,% 3“ ™ o % -
General Services Administration: 2 u - 2 ) R o
Oy cherprise fuads (060 - I 15 % H i H 3 3
Housing snd Home Finance Agency:
Federal National Mortgage Association: _Lem 6,361 1o 129 14208 _as.178 -0
Gons for secondary marked operatlons (net). .-l TAEN| esel  rmy | wes| e 7 gt

e |

l Fiscal year 1956
Trust accounts, etc. ' Total fiscal | Total fiscal
Expenditures (except investments) | year 1956 | year 1988
. February March April 1956 | May 1956 | June 1956
i 1958 1958
1
o . !
Federal old-nge and survivors insurance trust fund—Continued
I'ayments to general fund:
Admunistrative expenses 30, 702 27,001
Refunds of taxes 66, 000 51, 000
Benefit pavments . 5, 360,813 4,333, 147
{)ther 62
Railroart Retirement Board:
Railroad retirement account:
Administrative expenses. 482 487 528 6, 788 8, 306
Benefit payments, ete. .. 49, 971 50, 801 51,219 51,741 51,070 598, 404 569, 283
Payment to Federal old-age and survivors insuranace trust fund...___ o0 00T 0T Tt 9 7,439 9, 551
Unemployment insurance administration fund 23 714 545 778 476 8,792 9,373
Unemployment trust fund:
Railroad unemployment insurance accoupt .. 10, 870 10, 993 8, 450 8, 944 5,639 105. 683 208, 883
State accounts—withdrawals by States 141,012 151, 939 137, 762 119, 346 111, 855 . 286, 964 1,759, 544
Veterans’ life iasurance funds:
Government life insurance fund—benefits, refunds, ete...... .._........ 7915 7.2718 8.478 8, 253 10, 081 87,204 84,318
National service life insurance fund—benefits, refunds, aad dividends. . 45,087 48, 207 43, 191 43,377 41,784 511,973 537,832
Other trust funds and accounts: ¢
District of Columbia........_............ 13. 680 18, 7A8 ¢ 17. 562 15.219 11, 980 778 171,197
Federsl employees insurunce fund (uet). . JUU i 1.293 2.103 | -2,215 —1,421 57 $=3, 466 —~3,650
Other: !
Legislative Branch_......__.___._____ 84 8 %0 91 74 983 1,000
Funds appropriated to the President. 6,045 22, 588 10,149 8, 405 6, 996 143,427 162 284
Independent offices:
National Capital Housing Authority (net). 84 24 — 444 122 852 512 —248 |
Other. ..................... 622 973 882 1,555 2 648 11,922 19,183
Gueneral Services Administration: |
Trust enterprise funds (aet) 3 1 (&) ! 3 (&) -4 -2
Other .. .. 4 1 2" i 1 w? Ty
THaneine an. |
Fuederal National Mortgage Association: !
Loans for secondary market operations (net).. —19, 349 —19, 804 —29,620 —04, 481 -92 820
Other (net) 20,090 | 21,014 385 208, 143 8.841

Footnotes at end of table,
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TasLE 5.— Trust account and other transactions, monthly for the fiscal year 1956 and totals for 1955 and 1956—Continued

{Tn thousands of dollars}

Fiscal year 1958

Trust accounts, ete. .
Expenditures (except investments) i

1855

i 1955

[ )
I Auzust | September | October
1 1955 f
1

Novernber | December | January
1935 1985 1956

July
1955
!
Other trust funds and accounts ‘—Continuad !
Nther—Continued :
Agriculture Department:
Trust enterprise funds (net) . .. ... .. ... !
her. . .o -

Commerce Department . ... ... ocimieni et i ciiiiciiae aie e
Delense Department:
Trust enterprise funds (net)
Military functions...._.....
Civil functinns.
1{ealth, Education.
Interior Department:

Indian tribalfunds. .. .. ... ... ..ol 1,;%
Other....._..... - e
Justice Department _a
Labor Department._ 0

State Department._. e e et .
Treasury Department:
Trust enterprise funds (net) ..
Other. ... ... .ot
Deposit fund accounts (net): ¢
District of Columbiaa.__t. S LITTTIN '
Government spoasored enterprises: .
Sales and r‘e)gemptions of obligations in market, net sales (—) or redemptions
)

Investments in pubite debt securities, net investments (+
(o731t P,

7,074 1, 760
423 181
-229 -27
35 33

4 2

04

878

4

™ 7, H47 502
& 378 183 420
~-184 —489 -7
34 3

—~255 —68 212

Total trust and deposit fund expendftures. ... ... ... . aiiiiiiiiaiiaan
Payment of melting losses on gotd

Total exXPenaditires . . . ... iiee et e et iamiaraeimiaa e maat

Excess of receipts (41, or expenditures (—1 et

P —6.014 | +775.074 |

¥
Trust accounts, etc. I Fiscal year 1958
Expenditures (except investments) ﬂsxtyuear ﬂs;?t;lm
FeDruasy |March 1956] April 1956 | May 1956 | June 1058 | 1950 1958
Other trust funds and accounts +—Continued
Other—Countinued

Agricutture Department:

Trgst enterprise funds (net). 782 2,312 580 522 256 1. 149 144

er .. Pree funds - -

Commerce Department. .. z g?g 28 2 % 3846 3, 3% 32,389 2. 338

Detense Department: = 3. 104 4.000

Trust enterprise funds (et).

Military functions..__. .. ot " v

Civil functions gs2 z 318
Health, Education, and Wellare Departmen 2843 15,218 13,153
Interior Department: %

I"\é‘aﬂ tribal funds.............. . 07, 2,611 4,300 5,308 6,276 Ry
Justice Depariient (e 1,7 10,535 s = 4 L3S 34
Labor Department. ..... a0 Rl THAL CH.BE —s08ls 8,582
State Department...... . 0 [ ITITTTTTT 76 69 S 2 3t %
Treasury Department: 0 TTTTTTITIIIT et " 63 3 kg M2

gr:st enterprise funds (net)._... 51 73 1 2 384

ther. .l T _. i 54 -
Dep[o)s'ir fund accounts (net);s T TTTTIIIIIIII s 2 %2 8.0L4 15, 155 18,585
District of Columbia. . ... ... .. 6
Government spoasored enterprises: T TTTITITIIITorsresseeoaee. | H 3 ~168 —us

Sales and redemptions of obligations in mark - ot
tions (+) ¢ 8 et, net sales (—~) or redemp |

Total trust and deposit fund expenditures
Payment of melting losses on gold

9. 415 3

Total expenditures.........................

693, 779

9. 45,0027

Excess of receipts (4), or expenditures (~). ..

........................ N T TN

| =20.003

85,191 | +910.815

1 42.249.655 4661, 081

Footnotes at end of table.
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